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H ETEnt otipl€e tTnv EAAGda pe 2,2 610. eLPW TO
2024

2025/02/19 14:44 otnv katnyopio OIKONOMIA

H xpnuatoddtnon tou ouiAov tnG Evpwnaikic Tpdnelag Emevdéioewv (ETEM) ywa TNV
EAAGOQ avAABE oTa 2,2 610. ELPW TO MEPATHUEVO £€TOC, UE ONUAVTLKEG EMEVODOELC v
MPAYHUATOTOLOOVTAL YL TNV EvioXLON TNG EVEPYELAKAC QOQPAAELAG, TNV AVATITUEN TWV
EAANVIKWVY ETILXELPHOEWY KAl TNV MPOOTACO £VaVTL TWY TEPLBAAAOVTIKWY
KATAOTPOQPWY, AOYW TWVY KALMOATIKWY EMUITTWOEWV.

To gLVOALKS TTO0O XPNUATOOO0TACEWY Yia To 2024 neptAduBave 2,03 610. evpw amd TNV
ETEmN KoL £yyLNOELG XapTOoPUAaK(ov 152 ekaT. evpw amnd to Evpwnaikd Tapelo
Enevdboewv (ETaE), To onoio e0tidlel dlaltepa OTIC KALVOTOPEG KOl TEXVOAOYLKEG
MIKpoueaaleg emxelprioelc (MPE) Kat TIG HIKPEC EMUYELPAOELG pHeEgalag
kKepaAatomnoinong (Small Mid-Caps) otnv Evpwnn.

MeTAED TWV OCNUOVTIKOTEPWY £pYWVY Yia To 2024, MEPLAAUPBAVOVTAL XPNUATOBOTIKEC
OLUPWVIEC DYoug 390 ekaT. evPW Pe TN AEMA EMMOPIAZ A.E. yla TNV KATAOKELH
QWTOROATAIKWY MAPKWY, 150 ekaT. evpw Pe Tov AEAAHE yla tnv avaBaduion tou
EAANVIKOD OLKTOOUL, dAvela KoL eyyuroelg 550 eKAT. ELPW TIPOC EYXWPLEG TPATETEC
yla Tnv evioyxuon tngG PeLOTOTNTAC TWY MUE Kal TwWy emXelpioewy peoaiog
KepaAatomnolnong kot 220 eKaT. ELPW MPOC TNV EAANVIKA KLBEpvnaon yla Tnv evioyxvon
NG Slaxelplong Twv MEPLBAAAOVTIKWY KATACTPOPWV.

Ta teAevtaia eTACLA anoTteAéopaTta aveBACOuVY TN GLUVOALKH XPNUATOdOTNON TOL
OpiAov ETEm otnv EAAGDQ vl Ta TeAevTaia mévte Xpovia ota 14,5 61o. evpw. O péoog
€TNOLOC 6p0oC XpNUaTodOTNONG 0T XWpPa and To 2000 avépyetal e oxeddv 2,9 dio.
ELPW, ME MLa EEALPETLKA LYNAR XpNUaTtoddTnon Dyouc 5 6la. evpw To 2021, AdYW TNG
novonuiag Covid-19.

H otript&n tov ouiAov ETEN To nepacpévo €Toc avTioTolyel oe oxeddv 1% touv AENM
T™n¢ EAAGDaC, To TplTto LYNASTEPO MOCOOTO HETAED TWVY KPATWY TNG ELpWNAiKAG
‘Evwong, petd tnv Kpoatia kat tnv EcBovia. Autd onpaivel 6Tl n xpnuatoddtnon tTou
ouiAov ETEM otnv EAAGSa to 2024 avABe KaTtd péco 6po o€ 631 evpwW avA KATOLKO,
KaBLoTwvTag Tn XWea £€vav amnd Toug HEYAADTEPOLC dLKaloOXOoLG as oxéan TOOO UE
TOvV MANBLOUOG 600 Kal e TNV olkovouia TnG. To méoo TnG xpnuatoddtnong
QVAUEVETAL Va KlvnTomolioeL emevdioelc DYoug €wcg 6,6 S10. ELPW - MOCOCTH TOV



avtiotowyel mepimov 2,5% touv AEMN tNng xWpoc.

EVEPYELAKH QUTOVOHIQ

H xpnuatodoTtikn cupewvia Twv 390 ekat. evpw tTNG ETEN pe tn AENA EMMOPIAZ
A.E., agopd tn dnuovpyia vEwv gwToBoATAlKWY (PV) ndpkwv otn Avtiki Makedovia,
TN OeooaAia kat TNV Kevtplk EAAGSa. Ot eykataotdoelc Ba mpoabéoouv nepinou
800MW avavewoLUNG eVEPYELOG, OLUPBAAAOVTAC TNV NAeKTPOdSTNGON 278.000
VOLKOKULPLWVY £TNolwG.

2ToVv ToMéQ TNG KaBapnc evépyelag, N ETEn obvaye davelakr cuupwvia Oyouvg 195
EKQT. €VPW TPoG TN AEH ENEPTEIAKH yia Tnv avdntuEn nALOKWY TEPKWY GUVOALKAG
Lox0o¢ 580 MW kat povddwv amnobrikevong evépyelac 175 MW. AuTég ol emevdioelg Ba
EVLOXOO0ULY TN BUVALKOTNTA TWVY AVOVEWOCLUWY TINYWVY EVEPYELAG, TN oTABEPOTNTA
TOUL OLKTOOUL KAl TNV evePYELaK ao@aAELa.

H xpnuatoddtnon dyoug 150 ekat. evpw Pe Tov AEAAHE KaAvmtel Tnv avaBaduion
TOUL OLKTOOUL BLAVOPNAC NAEKTPLKAG evépyelag TNG EAAGDaG, BeATLWvovTaG TNV
aglomiotia TOL KAl HLELKOAUVOVTAGC TNV EVOWHAETWON TWY AVAVEWGCLUWY TINYWV.

ErunAéov, n ETEN ovpueTeixe otn dnuiovpyia tov «Tauelov AnavOpakomnolnong» tng
EE ywa tnv EAAGSQ, T0 onoio Ba Sloxetevoel 1,6 dLo. evpw and Ta £€00da TOL
EVPWTIAIKOV CLOTAUATOC EUMOPIOC PUTIWY OE BLWOLUA EVEPYELOKA KAl QVATITUE LKA
Epya oTa EAANVIKA vnold. Ta épya eniong nmeptAauBdavouy tn dtacbvdeon Tov dLKTOOU
ME TNV NMELPWTLKA XWPA Kal TN otadlakn nmadon AetTovpyiag TwWY TOTILKWY HOVAdwvY

MOPAYWYNG EVEPYELAG.
Evioyuon TnG emMIXEIPNHATIKOTNTOC

To 2024, n Evpwnaikr Tpdnela Enevbvocwv (ETEM) d1€6e0e oLVOALKE 702 €KAT. ELPW
yla TNV evioyvon Twv plkpopeoaiwy emyelpiocwyv (MUE) Kal Twv eMyelpAoEwWY
pneoaiag kepaAatonoinong otnv EAAGSa. H otriptE&n avth, mov avtiotolxel oto 28%
TOUL OLVOAOUL, LAOTIOLNONKE HECW DavElWY KAl EYYUACEWV.



MeTAED TWV OCNUAVTIKOTEPWY GUVOAAQYWVY CUYKATAAEYOVTOL OL CUMPWVIEC £yyOdNOoNG
OLVOALKOD DYoug 300 ekaT. eLPW TPOC TI¢ TPdmnelec Eurobank kat EBvikA Tpdanela,
Ol OTIOLEC KAAUTITOUV VEX SAVELA TIPOC ETALPELEC pECAiAC KEQAAaLOTIOINONG
OULVOALKOD DyouG 600 ekat. evpw. EmnmAéov, n ETEN napeiye ddvelo dyoug 250
EKQT. ELPW TPOC TNV EBVIKA Tpdnela yia TNV evioxvaon MPACIVWY £MEVODTEWY aMd
EAANVIKEC MUE Kal emuyelpAoelg peoaiag kepaAatonoinong. Me avtr t™n
XPNUaToddTNON, N CUVOALKA GTAPLEN TNG ETEM yla T€Tolov £{douvg emevdloeLC oTnV
EAAGOQ avAABE o€ 1 610. €vpW.

To Evpwrnaikd Tapeio Emevdvoewv (ETaE) enédel&e enlong eveAl&la otn otripLEn
Kp{olwv enevdioewy TOCO CTOV TOMEN TNG KalvoToulag Kal TNG TeEXvoAoyiag 600 Kal
NG WWTIKAG Xpnuatoddtnong (equity). Yméypaye oLuPwvIieC DYoug 152 eKAT. ELPW
ME BLa@opa EAANVIKA XPNUATOTILOTWTIKA LOpOUATA YA TNV TPOXH EYYLHOEWY
XOPTOPUAAKIOL PE avWTATO 6pLo. OL EYYUAOELG ALTEG AVOPEVETOL VO KLVNTOTOLHGOLY
€WC Kal 1,8 d1o. evpw o€ XPNUATOOATNON YL ULKPOUECQIEC ETLXELPATELC,
OLUBA&AAOVTOC TTAPEAANAQ OTN HETABOON TNG EAANVLKAG OLKOVOULOC TIPOC €va TILO
BLWOLHO, KALVOTOUO KL Yn@LaKd LOVTEAO.

EmunAéov, to EIF vnéypaye véa ovppwvia yia tn dlayeipion kepaAaiwv (equity
mandate) Oyoug 200 €KAT. EVPW, YL TN OTAPLEN KALVOTOUWY ETILXELPHOEWY OTOUG
Touelc Twv Bloemotnuwy & tng Yyeilag, tng Biwowudtntag & tov Kowwwvikoo
AvTiKTOMOUL, BEATIWVOVTOC TNV TPOCRaCH Toug o€ KPIoWNG onuaaciag
xpnuatoddtTnon. H cupgwvia avth, n onoila xpnuatodoteltatl and TNV MOALTLKN
ouLvoYAC Kal amnd €BvikoVUg mépovg TNG EAANVIKAG AnuokpaTtiag, otoxelel aTnv KAALYN
TOUL XPNUATOOO0TIKOD KEVOU 0€ aLTOUC TOUG TopE(g, vmooTnpifovtag enevdioelg and
TO 0TddL0 TNG «Oomopdc» (pre-seed) €wg ta oTddla avdntuEng, Ue BAoN TLC AVAYKEG
NG ayopdc.

AlaYELPLON KATACTPOPWV

To 2024, n Evpwnaikr TpdneCa Enevbvoewv (ETEM) napeixe d&velo byouvg 220 ekaT.
EVPW TPOC TNV EAANVLIKA KLBEPVNON Yla TNV aYOPd& MUPOCGRECTIKWY OXNUATWY,
SLAOWOTIKWY OXNUATWY KL AEPOTKAPWVY, TIOL €lval amopai{TnTA yla TNV QVTILETWLON
(QLOLKWVY KATACTPOPWY, OTIWG Ol BACIKEG TMLPKAYLEC KOl OL TIANUUUPEC, OL oTIolEG €YOULV
TIPOKAAEDEL EKTETAMEVEC CNULEG O0TN XWpPa Ta TeEAevTala Xpdvia. To 6AvELO KAADTITEL,
enlong, avaBabuioelc oe BaolkEéG vminpeoieg dlaxelplonG KATACTPOPWV.



H xpnuatoddtnon avtrh evtaooeTal 0TO ELPOTEPO ELPWTAIKO OXEDLO Yyla TN
nMpooapuoyn oTNY KALLATIKA aAAayr, Tov opiAov ETEM, Kat aveBA&ZeL TN CUVOALKA
otNPEN TG ETEM yla TNV €EAANVLKNA TTIOALTLKN TTPOCOTAC(O KOL TNV TIPOETOLHAC( EVaVTL
KQTAOTPOPWY oTa 595 ekaT. Evpw.

ZUMBOLAELTIKEG uTINpPEoiec TNG ETEN

O OuAo¢ ETEN napeiye emiong onUavTLKA TEXVIKA LTOOTAPLEN HECW TNG LTINPECIAC
EIB Advisory, e pio and TI¢ onUavTtkOTEPEC MPWTOROVALEC va lval N cupPwvia pE
Tnv Etalpeia 'Yopevong kat Anoxétevong NMpwTtebovoag (EYAA) yia Tn otriptén Tov
10€Tt00¢ €nMEVOLTIKOD TIPOYPAUMATOC TNG, DYOUS 2 BLo. EVPW. ZTOYXOG TOL
npoypdupaTtoc elvatl va dtao@aAioel €va o avOeKTIKS Kal agLémioTo oloTNUA
L6p0dATNONC YL TNV ABrjva.

Eniong tov AskéuBplo tov 2024 eykpiBnke n ouvéExlon MAPOXNG GLUBOVAEVTLKAG
vnooTtAPLENG amd cupPBoOAoLG TNG ETEM tnG opddag PASSA npog tTnv eAANVIKA
dloiknon ywa tnv anpdokomntn vAonoinon £pywv BLOOLNG avdTTLuENG Kot Alkatng
MeTtdBaong nov xpnuatodotovvtal amnd tnv E.E.



